
 

 

Terms & Conditions (“Terms”) 

HSBC Amanah Personal Financing-i (Education) (“Facility”) 

 

 

As t h e Ap p lican t  ap p lyin g f o r  t h e Facili t y  w it h  HSBC Am an ah  Malaysia Berh ad  (“t h e Ban k”), yo u agree 

t o  b e b o un d  b y, an d  accep t  t h e Term s b elo w . 

 

1. APPLICATIONS. 

 

Yo u agree t h at  t h e Ban k m ay d eclin e t h is ap p licat io n  an d  n eed  n o t  p ro vid e an y reaso n  o r  

just if icat io n  f o r  it s d ecisio n . If  yo u w it h d raw  t h e ap p licat io n  at  an y t im e af t er  sub m issio n  (b ut  

b ef o re it  h as b een  ap p ro ved  o r  reject ed ), yo u sh all b e liab le f o r  all legal exp en ses, ch arges an d  

d isb ur sem en t s in cu r red  b y t h e Ban k. 

 
2. APPLICANT’S DECLARATIONS. 

 

Yo u d eclare t h e f o llo w in g :  

•  Yo u are n o t  an  un d isch arged  b an kr up t   

•  Yo u are n o t  in so lven t   

•  Yo u h ave n o  b an krup t cy p ro ceed in gs p en d in g again st  yo u 

•  Yo u h ave n o  legal su i t s o r  o t h er  act io n s p en d in g again st  yo u w h ich  m ay af f ect  yo ur  ab ilit y t o  

m eet  yo ur  o b ligat io n s un d er  t h ese Term s  

•  No  Even t  o f  Def ault  h as o ccu r red  o r  is co n t in u in g.  

 

Th e Ban k relies o n  t h ese d eclarat io n s w h et h er  o r  n o t  it  co n d uct s an y ch eck s o f  it s o w n  in  

p ro cessin g t h is ap p licat io n . Yo u agree t h at  if  an y o f  t h e ab o ve is un t rue: (a) t h e Ban k m ay d em an d  

im m ed iat e p aym en t  o f  t h e Ban k’s Sellin g Pr ice o r  t h e un p aid  b alan ce t h ereo f , an d  (b ) yo u m ust  

co m p en sat e t h e Ban k f o r  an y lo ss. 

 

3. USAGE OF MONIES. 

 

Th e Facilit y sh all b e ut i lised  f o r  p aym en t  o f  t h e an n ual sch o o l f ee d ue (“Fee”) f o r  t h e Ch ild /St ud en t  

w h o se n am e ap p ear s in  t h is ap p licat io n  an d  sh all b e p aid  d irect  t o  t h e ed u cat io n al in st it u t io n  

(“In st it u t io n ”) at  w h ich  t h e Ch ild /St ud en t  is en ro lled  at .  Th e Facilit y sh all n o t  b e used  f o r  p aym en t  

o f  an y o t h er  f ee ch arged  b y t h e In st it u t io n  such  as reg ist rat io n  f ee, d ep o sit , lib rary f ee, et c.  

 

If  t h e ap p ro ved  Facilit y Am o un t  is less t h an  t h e Fee d ue, yo u are liab le an d  m ust  p ay t h e d if f eren ce 

b et w een  t h e Facilit y Am o un t  an d  t h e Fee t o  t h e In st it u t io n . 

 

In st it u t io n s m ay h ave a ref un d  p o licy f o r  st ud en t s w h o  f orm ally w it h d raw  an d /o r  d o  n o t  co m p let e 

t h eir  sch o o l year  at  t h e In st i t u t io n .  In  su ch  cases, t h e In st it u t io n  m ay g ive a p ar t ial ref un d  o f  t h e 

Fee w h ich  sh all b e p aid  t o  t h e Ban k t o  red uce t h e o ut st an d in g b alan ce o f  t h e Ban k’s Sellin g Pr ice .   

 

 

4. FACILITY CREATED THROUGH MURABAHAH TRANSACTIONS.  

 

Up o n  ap p ro val o f  t h e Facilit y, t h e Ban k w ill act  as yo u r  so le an d  exclusive agen t  in  b uyin g an d  

sellin g Sh ar iah  co m p lian t  co m m o d i t ies t o  p ro vid e yo u w it h  t h is f in an cin g t h ro ugh  t h e f o llo w in g 

Co m m o d it y Mu rab ah ah  t ran sact io n s: 

 

Step 1: Yo u b u y Sh ar iah  co m p lian t  co m m o d it ies f ro m  t h e Ban k at  t h e Ban k’s Sellin g Pr ice  (Co st  Pr ice 

p lus p ro f it  at  t h e Pro f it  Rat e p .a.). 

 

Step 2: Yo u sell yo ur  Sh ar iah  co m p lian t  co m m o d i t ies t h r o ugh  Bursa Suq  Al Sila’ at  t h e Co st  Pr ice 

(Facilit y Am o un t ).  

 

Step 3: Th e Co st  Pr ice (Facilit y Am o un t ) sh all b e p aid  t o  t h e In st it u t io n  b y a cred it  in t o  t h e 

In st it u t io n ’s b an k acco un t .  

 

 

5. WHAT YOU HAVE TO PAY.  

 

Yo u sh all p ay t h e Ban k’s Sellin g Pr ice t o  t h e Ban k. Th e Ban k’s Sellin g Pr ice co n sist s o f  t h e Facilit y  

Am o un t  (Co st  Pr ice) p lus t h e Ban k’s p ro f it , w it h  t h e p ro f i t  calcu lat ed  at  t h e ap p ro ved  p ro f it  rat e 

f ro m  t h e d ay t h e Facilit y Am o un t  (Co st  Pr ice) is d isb ur sed . 

 

6. HOW AND WHEN SELLING PRICE TO BE PAID. 
 

Sub ject  t o  Clause 10 b elo w , yo u sh all p ay t h e Ban k’s Sell in g Pr ice b y t h e n um b er  o f , an d  in  t h e 

am o un t  o f  m o n t h ly p aym en t s (“Paym en t s”) as st at ed  in  t h e Ap p ro val Ad vice.  Th e f irst  Paym en t  

sh all b e p aid  o n  a d at e as ad vised  in  t h e sam e Ap p ro val Ad vice b y w ay o f  d eb it in g yo ur  acco un t  o n  



 

 

t h e said  d at e o r  o n  such  o t h er  d at e f ixed  b y t h e Ban k if  n o t  p ract icab le . Th e Ap p ro val Ad vice sh all 

b e read  as p ar t  o f  t h is Fo rm , b u t  t h e f o rm er  sh all p revail in  t h e even t  o f  in co n si st en cy. Sub seq uen t  

m o n t h ly p aym en t s sh all b e d eb i t ed  o n  o r  b ef o re t h e co r resp o n d in g d ay o f  each  sub seq uen t  

m o n t h . Yo u h ereb y ef f ect  a st an d in g in st ruct io n  in  acco rd an ce w it h  Clause 19 b elo w .  In  sp it e o f  

t h is, yo u ag ree t h e Ban k sh all h ave t h e r igh t  b y n o t ice t o  r eq uire p aym en t  t o  b e m ad e b y an y o t h er  

m et h o d  t h e Ban k m ay p rescr ib e. 

 

7. PAYMENT REMINDER VIA SMS. 

 

Yo u agree t h at  t h e Ban k m ay sen d  p aym en t  rem in d er s via Sh o r t  Message Ser vice (SMS) t o  yo ur  

Mo b ile Num b er  as in d icat ed  in  t h is Fo rm  o r  t o  t h e lat est  Mo b ile Num b er  as p ro vid ed  b y yo u  t o  t h e 

Ban k. Th e recip ien t  view in g t h e sam e (if  n o t  yo u) sh all b e t reat ed  b y t h e Ban k as h avin g b een  

exp ressly aut h o r ised  t o  view  t h e SMS. 

 

8. LATE PAYMENT CHARGES.  

  

If  yo u f ail t o  m ake an y Paym en t  o r  p ay an y o t h er  am o un t  p ayab le w h en  d ue, o r  t h e o ut st an d in g 

Ban k’s Sellin g Pr ice in  f u ll w h en  d em an d ed  (w h ere t h ese Term s allo w  f o r  su ch  d em an d ), yo u sh all 

p ay lat e p aym en t  ch ar ges t o  t h e Ban k calcu lat ed  o n  a d aily b asis in  t h e m an n er  p rescr ib ed  b y Ban k 

Negara Malaysia. As o f  n o w , lat e p aym en t  ch arges are: 

 

•  On e p er  cen t  p er  an n um  (1%  p .a.) o n  t h e o ut st an d in g p aym en t s calcu lat ed  f ro m  o verd ue d at e 

un t i l d at e o f  f u ll p aym en t  d ur in g t h e Facilit y t en ure o r  un t i l jud gm en t  d at e (w h ich ever  is ear lier ); o r  

 

•  such  rat e p er  an n um  as d et erm in ed  b y t h e Ban k f ro m  t im e t o  t im e p ro vid ed  t h at  su ch  rat e sh all 

n o t  at  an y t im e exceed  t h e p revailin g IIMM-rat e (IIMM-rat e is t h e d aily w eigh t ed  average o vern igh t  

rat e f o r  Mud h arab ah  in t erb an k in vest m en t  q uo t ed  in  Malaysia’s Islam ic in t er b an k m o n ey m arket ) 

o n  t h e o ut st an d in g  b alan ce o f  t h e Ban k’s Sellin g  Pr ice  af t er  exp ir y o f  t h e Facilit y t en ure o r  af t er  

jud gm en t  d at e (w h ich ever  is ear lier ); an d  

 

such  lat e p aym en t  ch arges w ill n o t  b e co m p o un d ed . Th e r igh t  t o  lat e p aym en t  ch arges sh all n o t  

p rejud ice an y o f  t h e Ban k’s o t h er  r igh t s.  

 

9. BANK’S RIGHT TO SET-OFF.  

 

Th e Ban k m ay set -o f f  o r  ap p ly an y cred it  b alan ce in  yo ur  acco un t s m ain t ain ed  w it h  us again st  an y 

o ut st an d in g b alan ce o f  t h e Facilit y. If  yo u  h ave an y acco un t (s) w it h  HSBC Ban k Malaysia Berh ad  

(“HSBC Ban k”), yo u h ereb y g ive yo ur  aut h o r isat io n  t o  HSBC Ban k t o  d eb it  yo ur  acco un t (s) t o  p ay o r  

set t le an y o ut st an d in g am o un t  d ue un d er  t h is Facili t y t o  t h e Ban k. 

 

10. FACILITY SUBJECT TO THERE BEING NO EVENTS OF DEFAULT. 

 

Th e ar ran gem en t  f o r  t h e Paym en t s sh all b e can celled  an d  t h e un p aid  b alan ce o f  Ban k’s Sellin g Pr ice 

an d  an y o t h er  am o un t  o w in g, w h et h er  o r  n o t  d ue sh all b e p ayab le o n  d em an d  if : 

(a) yo u d o  n o t  p ay an y su m  o w in g t o  t h e Ban k w h en  it  is d ue un d er  t h e Facilit y, o r   

(b ) yo u h ave, in  t h e o p in io n  o f  t h e Ban k g iven  in co m p let e, m islead in g o r  in co r rect  in f o rm at io n  t o  

t h e Ban k in  t h is Fo rm  o r  in  relat io n  t o  yo ur  ap p licat io n  f o r  t h e Facilit y, o r  yo u co n d uct  yo ur  acco un t  

in  an  un sat isf act o ry m an n er ; o r   

(c) yo u f ail t o  o b serve o r  p er f o rm  an y o f  t h e co ven an t s o r  o b ligat io n s o n  yo ur  p ar t  un d er  t h e 

Facilit y; o r   

(d ) yo u p ass aw ay o r  b eco m e o f  un so un d  m in d ; o r   

(e) yo u are un ab le t o  p ay yo u r  d eb t s (w h ich  f o r  t h e p ur p o ses o f  t h is clause, ‘d eb t s’ in clu d e, b u t  are 

n o t  rest r ict ed  t o  an y am o un t s o w ed  un d er  an y f in an cin g f acili t y  co m p lian t  w it h  Sh ar iah  p r in cip les, 

in clud in g lease ren t als, h ire p aym en t s, e t c), o r  yo u  su sp en d  p aym en t  o f  yo ur  d eb t s, o r  en t er  in t o  

an y ar ran gem en t  o r  co m p o sit io n  w it h  yo ur  cred it o r s; o r   

(f ) yo u co m m it  an  act  o f  b an krup t cy o r  h ave a p et it io n  p resen t ed  again st  yo u f o r  b an kr up t cy; o r   

(g) yo u h ave a d ist ress o r  execu t io n  levied  o r  en f o rced  up o n  an y o f  yo ur  p ro p er t ies, o r  a t ru st ee, o r  

sim ilar  o f f icial, is ap p o in t ed  o ver  all o r  a sub st an t ial p ar t  o f  yo ur  asset s; o r   

(h ) yo u d o  n o t  p ay an y d eb t  o w ed  t o  an y p ar t y (in clud in g an y o t h er  m o n ey o w ed  t o  t h e Ban k) w h en 

d ue (t h e d ef in it io n  o f  ‘d eb t ’ as ab o ve),o r  yo u h ave d eb t  b ein g d eclared  d ue p rem at urely o r  in  

ad van ce o f  i t s st at ed  m at ur it y, o r  an y secur i t y g iven  f o r  an y of  yo ur  d eb t s h ave b eco m e 

en f o rceab le f o r  an y reaso n ; o r   

(i) yo u h ave a guaran t ee o r  secur it y g iven  t o  t h e Ban k t o  secure t h is Facili t y w h ich  t erm in at es o r  

lap ses f o r  an y reaso n , o r  if  t h e guaran t o r  o r  secur i t y p ro vid er  sh all b e in  d ef ault  un d er  t h e t er m s o f  

t h eir  guaran t ee o r  secur it y d o cu m en t , o r  t h ey d ie o r  b eco m e o f  un so un d  m in d  o r  co m m it  an y act  

o f  b an krup t cy o r  are w o un d -up ; o r   

(j) yo u cease o r  t h reat en  t o  cease car ryin g o n  yo ur  b usin ess o r  t ran sf er  o r  d isp o se o r  in t en d  t o  

t ran sf er  o r  d isp o se o f  a sub st an t ial p ar t  o f  yo ur  asset s; o r   

(k) yo u allege t h at  all o r  a m at er ial p ar t  o f  t h ese Term s h ave ceased  t o  b e o f  f u ll f o rce o r  ef f ect ; o r   



 

 

(l) yo u un d ergo  an y ch an ge o r  t h reat en ed  ch an ge in  cir cu m st an ces o r  f in an cial co n d it io n  w h ich  in  

t h e Ban k’s o p in ion , w o uld  m at er ially an d  ad ver sely af f ect  yo ur  ab ilit y t o  p er f o rm  yo ur  o b ligat io n s 

un d er  t h e Facilit y, o r  an y o t h er  agreem en t  w it h  Ban k; o r   

(m ) yo u h ave an y o f  yo ur  cur ren t  acco un t s clo sed  b y an y b an k f o llo w in g t h e ap p licab le regu lat io n s 

go vern in g d ish o n o ured  ch eq ues an d  t h e p o licies o f  t h e b an k o f  acco un t , n o t w it h st an d in g t h at  

yo ur  cur ren t  acco un t (s) w it h  t h e Ban k, w h et h er  h eld  so lely o r  jo in t ly w it h  o t h ers, h as b een 

co n d uct ed  sat isf act o r i ly; o r  

 (n ) an y ap p licab le law  o r  reg ulat io n s o r  t h e in t er p ret at io n  o r  ap p licat io n  o f  such  law  o r  regu lat io n  

ch an ges, m akin g it  un law f u l f o r  t h e Ban k t o  co m p ly w it h  it s o b ligat io n s o r  t o  allo w  t h e Facilit y t o  

co n t in ue.  

 

11. STAMP DUTY, SOLICITORS’ FEES AND OTHER COSTS.  

 

All st am p  d ut y an d  so licit o r s’ f ees t h at  are p ayab le (assessed  o n  a ‘so licit o r  an d  clien t ’ b asis) o r  

in cur red  b y t h e Ban k:  

(a) in  co n nect io n  w it h  o r  in cid en t al t o  t h e p ro visio n  o f  t h e Facilit y; an d /o r   

(b ) in  it s en f o rcem en t  o f  it s r igh t s un d er  t h e Facili t y;  

sh all b e p ayab le b y yo u w h ere such  am o un t s m ay b e d eb it ed  w it h  p r io r  w r it t en  n o t ice t o  yo ur  

st at ed  acco un t  o r  o t h er  acco un t (s) w it h  t h e Ban k. 

 

12. INDEPENDENT ADVICE AND VERBAL REPRESENTATIONS.  

 

Wh en  ap p lyin g f o r  t h is Facilit y, yo u are resp o n sib le f o r  assessin g t h ese Term s.  Yo u are t o  seek yo ur  

o w n  in d ep en d en t  legal an d  Sh ar iah  ad vice o n  t h em . Yo u co n f irm  t h at  yo u are n o t  relyin g o n  

an yt h in g t h e Ban k’s st af f  o r  rep resen t at ives h ave p urp o r t ed  t o  ad vise, rep resen t  o r  p ro m ise t h at  is 

n o t  exp ressly st at ed  in  t h ese Term s.  Even  if  t h ere w as an y ad vice, rep resen t at io n  o r  p ro m ise, yo u  

agree t h at  t h ey sh all n o t  b e legally b in d in g u p o n  t h e Ban k, o r  f o rm  a d ef en ce o r  su p p o r t  an y claim  

b y yo u in  an y legal p ro ceed in gs. 

 

 

 

13. APPLICATION OF MONIES RECEIVED. 
 

Th e Ban k w ill ap p ly an y m o n ies received  f ir st ly f o r  Paym en t s, t h en  f o r  o t h er  o ut st an d in g m o n ies. 

Th e Ban k h as t he d iscret io n  t o  revise t h ese p r io r it ies as it  sees f it . If  an y am o un t  received  in  

p aym en t  o r  reco vered  in  en f o rcem en t  is less t h an  t h e am o un t  t h en  d ue, t h e Ban k sh all ap p ly t h at  

am o un t  in  such  p ro p o r t io n s an d  o rd er  o f  p r io r it y an d  gen erally in  such  m an n er  as it  m ay 

d et erm in e. 

 

14. EARLY SETTLEMENT.  

 

Yo u m ay m ake ear ly  set t lem en t  o f  t h e un p aid  b alan ce o f  t h e Ban k’s Sellin g Pr ice in  w h o le an d  n o t  

in  p ar t  b y g ivin g t h e Ban k at  least  o n e (1) m o n t h ’s p r io r  w r it t en  n o t ice o f  ear ly set t lem en t . No t ice 

o f  ear ly set t lem en t , o n ce g iven , is ir revo cab le. Yo u m ay b e t reat ed  as if  yo u h ad  d ef ault ed  o n  a 

p aym en t  t h at  is d ue if  yo u f ail t o  m ake p aym en t , an d  t h e Ban k m ay exercise an y o f  it s r igh t s in  

t h ese Term s acco rd in g ly. Yo u un d erst an d  t h at  ear ly  set t lem en t  o f  t h e Ban k’s Sellin g Pr ice (in clu d in g 

an y ear ly set t lem en t  ar isin g f ro m  a d em an d  m ad e p ur suan t  t o  an  Even t  o f  Def ault , o r  if  p aym en t  is 

m ad e un d er  t h e t erm s o f  Takaf u l Co verage, w h ere ap p licab le) w ill n o t  red uce t h e am o un t  t h at  yo u  

are o b ligat ed  t o  p ay, b u t  t h e Ban k w ill gran t  yo u a reb at e (Ib ra’) o n  t h e Ban k’s Sellin g Pr ice f o r  an y 

ear ly  set t lem en t  m ad e b ased  o n  t h e Ban k’s calcu lat io n  as d isclo sed  t o  yo u  in  t h e re levan t  p ro d uct  

d o cum en t . Th e Ban k w ill also  gran t  yo u a reb at e (Ib r a’) if  t h e am o un t  d ue is reco vered  b y legal 

p ro cess an d  received  b ef o re t h e en d  o f  t h e Facilit y t en ure.  

 

15. CONSENT TO BANK TO COLLECT, PROCESS, DISCLOSE INFORMATION AND CARRY OUT CREDIT 
CHECKS. 

   

Yo u g ive yo ur  ir revo cab le co n sen t  t o  t h e Ban k t o  co llect , p ro cess an d  d isclo se in f o rm at io n  relat in g 

t o  t h e Facilit y, yo ur  acco un t s an d  o t h er  f acili t ies p resen t ly h eld , o r  w h ich  m ay sub seq uen t ly b e 

o p en ed  o r  o b t ain ed  (“In f o rm at io n ”) in  t h e m an n er  d escr ib ed  in  t h e Ban k’s Gen er ic  Term s an d  

Co n d it io n s, Clause 9 “Collection, Processing and Sharing of Customer Information” (availab le at  t h e Ban k’s 

w eb sit e w w w .h sb cam an ah .co m .m y o r  up o n  req uest ).  

 

 
You also give your irrevocable consent (1) to the Bank to carry out credit checks and obtain credit reports and information on 

you from time to time, from  Credit Bureau Malaysia and any other credit reporting agencies registered under the Credit 

Reporting Agencies Act 2010 (as listed on the Bank’s website at www.hsbcamanah.com.my), and (2) to Credit Bureau Malaysia 

to source and retain information on you from any available data source, and to disclose to the Bank any such information as may 

be requested by the Bank.   

 

16. EXERCISE BY THE BANK OF ITS AVAILABLE REMEDIES. 

 

http://www.hsbcamanah.com.my/


 

 

Th e Ban k m ay exercise an y r igh t , p o w er  o r  rem ed y i t  m ay h ave, w h et h er  it  is st at ed  h ere o r  

co n f er red  up o n  it  b y law  even  af t er  a d elay. All r igh t s an d  p o w ers o f  t h e Ban k in  law  o r  eq uit y are 

exercisab le even  if  t h ey o ver lap  w it h  an y r igh t s an d  p o w er s in  t h ese Term s. If  t h e Ban k d o es n o t  act  

w h en  it  is en t it led  t o , t h at  d o es n o t  m ean  it :  

(a) h as agreed  t o  a b reach  b y yo u; o r   

(b ) h as g iven  up  it s r igh t ; o r   

(c) is p reven t ed  f ro m  act in g lat er .  

 

Wh ere t h e Ban k h as exp ressly w aived  a d ef ault  b y yo u, t h is sh all n o t  im p air  t h e Ban k ’s r igh t , p o w er  

o r  rem ed y in  resp ect  o f  an y o t h er  d ef ault  b y yo u, w h et h er  o ccur r in g p r io r  o r  su b seq uen t  t o  t h e 

w aiver . Yo u agree t h at  if  yo u h o ld  an y cred it  card s/-i issu ed  b y t h e Ban k o r  HSBC Ban k an d  yo u d o  

n o t  p ay t h e Paym en t s o n  a t im ely b asis an d /o r  t h e Facilit y is n o t  co n d uct ed  in  a m an n er  sat isf act o r y 

t o  t h e Ban k, b o t h  t h e Ban k an d  HSBC Ban k are at  liber t y t o  exer cise t h eir  r igh t s un d er  t h e 

resp ect ive Card h o ld er  Agreem en t s t o  red u ce t h e cred it  lim it  o n  t h e cred it  card s/-i an d /o r  t o  rest r ict  

o r  t erm in at e usage o f  an y cred it  card s/-i. 

 

17. TAKAFUL COVERAGE.  

 

If  yo u elect  f o r  t h e Ban k t o  ar ran ge Takaf u l Co verage, yo u d eclare t h at  t h e salien t  t erm s o f  t h e 

co verage h ave b een  m ad e kn o w n  t o  yo u. These in clud e, b ut  are n o t  lim it ed  t o , t h e sit uat io n s 

w h ere t h e Takaf u l Op erat o r  w ill n o t  m ake p aym en t  un d er  t h e t erm s o f  t h e co verage, an d  w h ere 

t h e co verage m ay n o t  w h o lly p ay o f f  yo ur  o b ligat io n s un d er  t h e Facilit y. 

 

18. HOW TO DEAL WITH INVALIDITY OF TERMS. 

  

If  an y o f  t h ese Term s are p ro h ib it ed  o r  un en f o rceab le b y law  o r  f o un d  t o  b e con t rary t o  Sh ar iah  

p r in cip les, t h e rem ain in g Term s sh all rem ain  valid , o r  co n t in ue t o  b e valid  in  an y o t h er  jur isd ict io n  

w h ere t h e law  o r  Sh ar iah  in t erp ret at io n  p ro vid es t h at  it  is valid . 

 

19. STANDING INSTRUCTIONS FOR PAYMENT. 

  

If  yo u d o  n o t  h ave an  exist in g an  acco un t  w it h  t h e Ban k o r  HSBC Ban k, yo u h ereb y aut h o r ise t h e 

Ban k t o  o p en  an  HSBC Am an ah  Ad van ce Acco un t -i t o  f acili t at e t h e Paym en t s an d  p u t  in  p lace a 

St an d in g In st ru ct io n  Paym en t  Ord er  w i t h  t h e Ban k f o r  t h e am o un t  o f , an d  n um b er  o f  Paym en t s o n  

t h e d ue d at es as p ayab le b y yo u f ro m  t im e t o  t im e. Th is Ord er  sh all b e sub ject  t o  t h e Ban k’s 

ap p licab le t er m s f o r  accep t an ce o f  St an d in g In st ru ct io n  Or d ers w h ich  in clud e: 

 

•  Yo u m ust  en sure t h ere are suf f icien t  f un d s at  all t im es in  yo ur  acco un t  t o  m eet  t h e p aym en t s d ue  

an d  yo u agree t h at  t h e Ban k h as a r igh t  t o  levy a ch arge f o r  an y f ailed  p aym en t s un d er  t h e Ord er  if  

t h ere are in suf f icien t  f un d s.  

•  Yo u ackn o w led ge t h at  w h ile t h e Ban k w ill en d eavo ur  t o  ef f ect  p aym en t s un d er  t h e Or d er ,  yo u 

agree t h at  it  sh all n o t  b e o b ligat ed  t o  m ake t h e sam e; an d  if  i t  o m it s o r  ref uses t o  ef f ect  such  

p aym en t , t h e Ban k sh all in cur  n o  liab ili t y f o r  it s o m issio n  o r  ref usal. 

•  Th e Or d er  is su b ject  t o  an y ar ran gem en t  sub sist in g o r  w h ich  m ay sub seq uen t ly su b sist  b et w een  

yo u an d  t h e Ban k af f ect in g yo ur  acco un t , o r  an y b an kin g acco m m o d at io n  af f o rd ed  t o  yo u.  

•  Th e Ban k co n clusively d et er m in es t h e p r io r it y o f  p aym en t  o f  an y m o n ies f ro m  t h e Cust o m er ’s 

acco un t , f o r  exam p le w h et h er  t h e Ord er , an y o t h er  o rd er  o r  in st ruct io n , o r  an y ch eq ue d raw n  o n 

h is acco un t , is t o  b e p aid  b ef o re t h e o t h ers.  

•  Yo u ag ree t h e Ord er  w il l rem ain  ef f ect ive n o t w it h st an d in g yo ur  d eat h  o r  b an kr up t cy un t i l n o t ice 

t h ereo f  in  w r it in g is received  b y t h e Ban k.  

 

If  yo ur  acco un t  is w it h  HSBC Ban k, an d  yo u in t en d  t h e St an d in g In st ru ct io n  Paym en t  Ord er  t o  b e 

again st  such  acco un t  in st ead , yo u h ereb y ir revo cab ly aut h o r ise HSBC Ban k t o  ef f ect  such  St an d in g 

In st ru ct io n  Paym en t  Or d er  f o r  t h e am o un t  o f , an d  n um b er  o f  Paym en t s t o  b e p aid  t o  t h e Ban k 

un d er  t h e Facilit y o n  t h e d ue d at es as p ayab le b y yo u f ro m  t im e t o  t im e.  

 

20. NOTICES BY THE BANK TO YOU. 

 

Th e Ban k m ay g ive yo u a n o t ice o r  d em an d  o r  o t h er  co r resp o n d en ce in  w r it in g b y :  

•  d eliver in g it  p erso n ally;  

•  sen d in g it  b y o rd in ar y p o st  t o  an y o f  t h e ad d resses g iven  in  t h is Fo rm  o r  such  o t h er  ad d resses 

yo u sub seq uen t ly n o t if y t h e Ban k o f  in  w r it in g.  

 

Yo u sh all b e d eem ed  t o  h ave received  an y n o t ice o r  o t h er  co r resp o n d en ce f ro m  t h e Ban k , if :  

               •   d elivered  p erso n ally, w h en  so  d elivered ;  

•  sen t  b y p o st  (w h ich  in  t h is Clause sh all n o t  m ean  AR Regist ered  p o st ), o n  t h e t h ird  d ay af t er  

p o st in g, n o t w it h st an d in g t h at  t h e p o st al aut h o r it ies su b seq uen t ly ret urn s it .  

 

A d em an d  o r  an y co u r t  p ro cess (in clu d in g su m m o n s) m ay b e sen t  t o  yo u b y reg ist ered  p o st  an d  if  

sen t  b y reg ist ered  p o st  t o  an y o f  yo ur  ad d resses g iven  in  t h is Fo rm  o r  last  kn o w n  t o  t h e Ban k, sh all 



 

 

b e d eem ed  t o  b e g iven  o n  t h e t h ird  d ay af t er  p o st in g  n o t w it h st an d in g t h e p o st al au t h o r it ies 

sub seq uen t ly ret urn s it . Yo u agree yo u m ust  n o t if y t h e Ban k in  w r it in g o f  an y ch an ge o f  ad d ress. 

 

21. EVIDENCE OF AMOUNTS OWING. 
 

Yo u agree t h at : 

•  an y ad m issio n  o r  ackn o w led g m en t  in  w r it in g b y yo u o r  b y an y p erso n  aut h o r ised  o n  yo ur  b eh alf , 

o r   

•  a ju d gm en t  (in clu d in g a jud gm en t  in  d ef ault ) o b t ain ed  again st  yo u, o r   

•  a cer t if icat e sh o w in g yo ur  in d eb t ed n ess sign ed  b y an  o f f icer  o f  t h e Ban k,  

sh all b e b in d in g an d  co n clusive evid en ce t h at  yo u o w e m o n ies t o  t h e Ban k un d er  t h e Facilit y in  a 

co ur t  o f  law . 

 

22. GOVERNING LAW, JURISDICTION AND TIME.  

 

Th e Facilit y is go vern ed  b y Malaysian  law . Yo u accep t  t h e n o n -exclusive jur isd ict io n  o f  t h e Malaysian  

co ur t s. Th is h o w ever  d o es n o t  m ean  t h e Ban k can n o t  t ake p ro ceed in gs ag ain st  yo u in  an o t h er  

jur isd ict io n . Wh ere a t im e is st ip u lat ed  f o r  yo u t o  p er f o rm  an y o f  yo ur  o b ligat io n s, t im e sh all b e o f  

t h e essen ce.  

 

23. ASSIGNMENT OR TRANSFER.  

 

Yo u can n o t  assign  o r t ran sf er  an y o f  yo ur  r igh t s an d  o b ligat io n s w it h o ut  t h e co n sen t  o f  t h e Ban k. 

Th e Ban k m ay assign  o r  t ran sf er  an y r igh t s it  h as t o  an y p ar t y an d  n eed  o n ly g ive yo u a n o t ice in  

w r it in g, o r  en t er  in t o  m o re f o rm al agreem en t s (w h ich  yo u  h ereb y agree t o  execut e if  so  req uest ed  

b y t h e Ban k). If  so , t h e Term s o f  t h e Facilit y w ill ap p ly in  t h e f avo ur  o f  t h at  p ar t y as if  t h at  p ar t y w as 

t h e Ban k f ro m  t h e ef f ect ive d at e sp ecif ied  in  t h e n o t ice o r  agreem en t  an d  t h e Ban k sh all 

t h ereaf t er  b e released  f ro m  such  r igh t s, b en ef it s an d /o r  o b ligat io n s un d er  t h e Facilit y.  

 

24. GENERIC TERMS & CONDITIONS (“GTC”) SHALL APPLY. 

 

Th e Facilit y is also  sub ject  t o  t h e Ban k’s Gen er ic Term s an d  Co n d it io n s, Clause 8 “Financial Crime Risk 

Management Activity”, Clau se 10 “Collection, Processing and Sharing of Customer Information”, Clause 14 “Tax 

Compliance”, Clause 33 “Conflict & Order of Priority” an d  Clau se 42 “Definitions”, w h ich  m ay b e am en d ed  

f ro m  t im e t o  t im e in  acco rd an ce w it h  Clause 7 “Amendment of Terms & Conditions”  (availab le at  t h e 

Ban k’s w eb sit e w w w .h sb cam an ah .co m .m y o r  up o n  req uest ). 

 

 


